CHEPrEseie)

BV R 3 o 5
I B

BEFRARAARIL T H— R EFAN T “BIFNH” & “BIEEPH” #4560
KR, RERBFEEAURI S, LA TEERITRAEZFH ARG ELS
&, AX X CPTPP, & K—KK ¥ CETA. ¥ E-3E FTA A= ¥ E -2 X4 & FTA
AP HBRFAAANCAL, & TEGERE RAER EK, AARTEALS A T E
BEAREZFBRGRE O L —, BB RIARFLE IR A & s i A FRALR A= E
KR X F ok &, 4237 5% B 50 2 BRI T 09 B AR AL B I AT BRAR AL 0 TR
XKEAA TEA RS, WL, BREZETIMNIKER T FEL LT R B HIZT
A S AL L, Ak, PTEAREAEERE@RIEDR P 20X FTARA SR ERLIR;
ERRE@MMBL “—ir—38" LR LT BTG TARA A4, /2 RCEP 3%
FIb R B R R b Bk R RS TR LA B D& @R B . 3R
. iR EAFA KB K IER B E S, EENEBRRAZ TR KE, /Rt ]
WX X 75 £ F K6 B 69 3% FAR A L8] 37,

KA4E1) . B AR RT@EAL g RER

Erandl TRl AP aE sy I ging N PR OR Y T SINHE gk e IS YA
—uh ARG T LS. AR BB et PR e A FE O R H s

EWEEE R ARAIMBANA RZ:T AR E BR LIS AT 5L BE T, Email: luyao.w1987@foxmail.com; & JHi#F 5
R 1K 2 [ R 28 55 T 90 T 508%

R UNRBIH B TTRESSEE QR TR DI COREi RN TR EBER RS
HEXE” (GWTP-BS-2015-21); |7 ZRE A SCHANE ST AR ITH “ B by AN 55 5T R 51
KHWFIL” (16YZB006) s |7 ARHMF A SR 27 I v 9 S1IE T B x| AR AR B AR R i L 2= L0 H
R ARE R R X s KCEI O AR AL (17200« HE AR “F=007 MR <4
HRAME B S E XA EER R AR BE W ORI IR A B S P D A B R T
WAL . AR B 2 H A & R MR i@, MR T E .
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BSES VR, “BEAERL” ¥R R RTE RIS E HE iz E 1
PR, IEWRE . R8s RS AR P s = 2. il & 7E DA S e g e 5
FErb AR TR o B S AT AT AR TR O SRR L BRI
R A — B SR S UGB R AE AT, U BT A R AL YR A
FARY T CEAE, HEERMLER &N, XTEREF ERAEESLER
Wil S [ B G 1 55 A 447 T TBOR 5 8 50 R R SR 11 B AR B

BN 0 Tl B A0 [ ) SE B, S BRI 52 ST FE AT AR AR A PR . B
[E k4 (UNCTAD) Ziit#idl Bos, 2010—20154E (], SERJEE AN ZEDFIA
173 T B (L g AR BOR, o L — R MRS i X3 sl Can bkt &
Mz BiSCkLE . RS AMEFIIRE L5, HRATRIX (27%), RA23%
FR 5 Bt 5 P R AR G . WAL ANk, 7E 2015 4FF1 2016 4F 24T (. 39 T [
Prefe i e (LMAs) Pirb, AT 18 00 K 4% B A g sl 5 00 e 110y R A i s 1k R 5
HafFEEHATEECEMBHE “EACPERER R E” (TPP) . “ImER—
BRI ER G MR R G E” (CETA) LA R A [ 43 i) 5 K ) S AN [ 25 1T 1 5 B
R e (FTA) &,

AR B AR B ] o A 2 S5 45 A R A OB ) Sy AN i, 2R B0 LI AR 2T
1) CPTPP. JnE K—WK ¥ CETA .+ [E —36 [ FTA F1H [ — B K IE FTA T i #%
FAERILN 2, CUBNT 4 AT ERE PG (B E R R B i, R
Gh45 v 1 A [ o I pAY 2 TR 45 546 R A SEZ e ) Sl B AT SRAFAE AT 1) R, PR v [
A RGRAAR BT R S (R JT 1+

[1] UNCTAD, World Investment Report 2016: Investor Nationality: Policy Challenges, New York and Geneva,
2016.

[2] [F[1]o

[3] #& BRI A [ 5 k2 (UNCTAD) 4335, BT E BRI %W € (International Investment Agreements,
MAs) EBEHIAFLZPIE (Bilateral Investment Treaties, BITs) LR ATE FTAs 25 7E P 1) HoAth [ Bra 2
5E (Other MAs) # R Forfr, “FABIEBREE TP E 7 32 248 BR BITs AN & 58 OO [ Brth &
fln, ZFAEE . Al S X E . KIRA T —E e bR &5 MEHESL I E b IR 505 3 45
HeAh, “CHEFEMIKAI LA (nvestment Related Instruments, 1RIs) 42 5 B 4% 58 000 14 2 BB 43

[4] UNCTAD, World Investment Report 2017: Investment and the Digital Economy , New York and Geneva,
2017.

140 InternationkkronomR eview



BEFEAEFY 1 [ by 5 257 o ] 11 5

BEHE R USOEUA i [ T2 24

19954, WAZEHLR (APEC) KBra UGl 47 3 W ¥ 51 2 F1 4% B2 (1)
H W ERIL . S5 AR A 1E# 2 N APEC S 1ERIP N T Bh)G, APECH#EH
T Cnag APEC & 5F R 58 B e AL R MLAE R IR T (1997) . (APEC iR 4
GrRf g w4 ) (2007) 25— RHIAHL A, 200845 J1, APEC 5 2008 —
2010 4F 52t “ PR A FIALATEN IR AFAP) JERILIR,  HLHE 20 1 5 ) 5 24 5
UNCTAD $& tH IRAT 80 7 5 BE— 580, A48 5 i 5 43 55 A DG IR USR] e A0 3R 1)
FERCPERIZE B RS . HA3E B MR IR B8 AR DG T G &Ry KR BE UK SEAT I BRI AG AL
i DA S e E PR G SE . S IE B JD 3% 5 RS AN AL I R, A
NIX— B B IFAP V& b (0 = KR S Ak . RS2 R T 22 B 5 [ AN 68 Rl ot 1) B it 182
it B S BCRVE I, i 2 A UHAEIRTHE L . A AR IR RE T AN
SRAG L Gtk . JEAER, APEC 4R 2581 IFAP [ EZA(ER, 20174E5 H #IF )
B eWda t, VG IFAP £E N 1) APEC 78 #% 58 S0 TAE, SR & bt ik
Ak SRR H T AT R B8 ) SRR X E,  HEB) AR BTN APEC 54 I B 2R A H
TTRR” .

L4 MY (OECD) At FRARAT W45 B8 5 ) A4 1R DGR AN HE E F BRI AE SR A
1A 25 T H6 42 R0 A B B S VR A 5 T . OECD [ 2003 4EHE H “FDI W /25 B 1] 5 %7
(FDI Regulatory Restrictiveness Index), F LLPFAli OECD 5% 52 A1 78 % I3 A 5¢ FDI
B BR . 2010 4F 58 J5 1R H8 200 55 41 58 AR 1] . Ab 8 MR R el 4tk X 56
AN N G/ PR DA R S e BT R Rl S A A At R ) S Y A T
M, ¥ENAC MR, L H. EHL. BE. PREGRI DS MR S 22 MT I 4 2
WAl . b4, OECDIEHEH T “# BB K MELL” (The Policy Framework for
Investment, PFD) Fl “FEEHKHIL” (OECD Investment Policy Reviews) # 513
o, WO FIFE DB AS . R B AR . BRSNS AN T, S
& DU AR A5 (0 70 2R 86 [ 5 8 A DG HE Wt AT o . tHERERAT IHEE T B R
Ei¥840” (Ease of Doing Business Ranking), X 4=EK 190 /™28 5 4 178 7 20 55 3047
SRTRHET, BRI FEMIA RS SRR RIS BE . B @RS AT . 3R TS

[1] “WKREHHL (APEC) B+ =JmR MKW AT, BEHEKREELRA,
http://gjs.mofcom.gov.cn/article/af/ae/201705/20170502580838.shtml [2018-06-01].
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R BB T YR —FE T UNCTAD $55 EMLAT S 40 2 1 51 45

R UTH T

RS 20

R )R HOR AR X

L1ARAE K T ARG Ao F 45 09 RATA 512 &
1.2 Z T P A B fE R —F o R EH 4

s b Rzl Fa A2 4 B R e
B M IR EP N S P S
U LANT B FARFI G T L5 R
2.1 AR B3 TR ALEY & Gifded] B AL
) TR BRGE AT I | 2.2 0T R T R AL A 3 AU B B 3R ARG S AL S R
A — RO 23 FHARALTT IR B W A A e U] 69 7 9
2.4 3 5 K AT 5 3n iF b
3.1 4R AT AL T A8 KAZ A A B 1) O ] AUAZ 5
3.2 B BF R BAT BUE DU PR F i S BE P IR S
3.3 B AL S M SAE 5 R
3 RA B TATEF AL 692 | 3.4 DT F A2 P oy 2T m A
Ffa R 3.5 82T B 48 FE AN Ao B G AR F)
3.6 ALk 4 b B IR 5 ki e 09 A2
3T REERTAES
3.8 K& F 42 F 4 K 3 K35 A 3K 5 69 5 32 5 3%
BFAERTHRFERTEL | 41 EENLTAMN R ZE BT A B 48K 5 69 2 Bad 35 )
4 | PEFZEMANEMET K| 42K A K FEFIEFASIT 09 L2 R BUHLH)
7 4.3 % & 86 AR E SR R TR AT A
SR A AR A B 6 AT L
s F4 8 — AN F AU BALTAL | 5.2 38 SR H AR BUAT B VARG Ak | 5 3 Fe fif 2 $- 35
B AR AR AR B BT 5.3 R4 40 % 5 ik A LR A 4E 4
SARST I 2 ikAofl 709 E
6 FZHRTAEAN G TS| 6.1 5l AIGARFA NI TAR AL N BG4 SR A7
P 6.2 38 it 47 P AE FAUEAT BUR 444 4 B R4 5 5%
7.1 248 & BUA ] 3% 2 2 2 52 T AU
7| ARREGTARAVLA B RRAAE | 7.2 AT AR P TR RS & 1E
7.3 %45 XA
8.1 8% B A X FH B I RAL G E W E Aol AN
8 FRAC KB P AR E AR | 2R AL F UM (G [PAs) 6958 /) FH gL L BURAS F1E R
FAH A 8.3 A AT A ILF N B 69 W 5T 4T AT AR A B
8.4 2 AL B A X 2 5 3 A 55 48 K 7 69 € BAST i Hu )
n . D I ' 7S 3 4 oA AL
A R OO B 8 2 K pjﬁzm&&m£Mﬁ&ﬁ%ﬁ%%&mmaqmﬁiéam#
9 o 2 R B 2] VRR ORI 0¥ N
- 9.2 $ILALH B G HAe KAEHRARMA 0 ) W R
10.1 a8 B 35 @ 42T 42 4t X 4
10 | Ao3% 355547 £ 69 B IR A4 10.2 S 3 S 25T 2 R I Z AR A 8] 08 32 e iy AR A T AL AT A

10.3 3 5248 X AUAH) 18] 89 52 3 22 B AL h]

FAR K : UNCTAD, Investment Facilitation: A Global Action Menu, 2016,

FIAT, BRBCE AR 2R o CBENEE BB, UNCTAD K “# st et 518
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AL A0 TTAs P i 2 B (1) T4 3 B il e — 3 LR 0 HERE . 2016 46,
UNCTAD 53l 1 “ B AL R ERAT B4 EL " DA B 2% 1] g 5 % o i s 407
PRIk = RORRIVE] R A i A S5 S BBt IR 3R - IURA T £ [ bk & 2%
(R D, ERNBBAERLR T2 YE L .

ITAs HBE B AL B AL

2 BRI B A0 TLAs Hh 43 B A5 R A P 250328 A G 43¢ 5 DR A5 B 8 ok 45 LAt 2 3K
Wik, FHM HAs ZAERVT R EKT 2R BRI EREZT, RERBHEITE
AELE BV AESOR G A S BUE K, B AR AR 48 B AR 1R 5 [ Al g A0 43 55 42 fit [
B i A0 RF [ A1 28 i) BE A0 I 4% 08 DR AP, TR 48 9 N A3 G o A U Sk . JEN
1990 FFAX, ELTFRIRUIIRNIS) T, $5E H A KR 2 5] A As LA /)
RGP A TR S AN RN, (RIS IS T [ S8/ i AT SR iAs DU SZ 43R A
PR YRR o A5 T FTAs 4 40 E 45 58 v N 0 R 4047 38 7 7 40\ P 58 1 4% 58 B
MRS ME s, PAAE N e AR 0 —Fp 5 Ko &R —-H R Pugy ik,
1TAs £ 2008 4 4 fl S A LA R Ja B N SR VR 3 3, 00 B SO0 d o A Tu AR kAT &
W, BORZT A Whow MR SCR A A AL, BRI 58 1TAs 5 E PRz
EABCE R — 8, RIS RI T HNE, et S@EE, g T
VR PR T S i e LR B R T A,

“RTS I RCP A R E” (CPTPP) FUNE K—RK B “ &5
H5R G M&E” (CETA) 2Rk s AN KA As, Py 35060 38k ST i) 5 9 2
o MR, CPTPP 23 EHEH TPP J5 H A& 11 HAE 201843 A& HIH e . R
ANTFECE A W], CPTPP 37 44K 3L O/ B JRL TPP B 95% 13 H . AW B 20 I 5%
F HA LB AR B K, MHEZRE IR 2124 N 1k sk & 51 il
ML PInEE K—RK B CETA MITE 2016 4 10 H 2%, RS —AN S H R TR
M2 R e, AB B AL 2 1 #5 8 ik p DAAR B E A% S0 B B R 3t e v iz
TEAE I H B8 — R T8 [H $ 5% Froim f pepL ] (ISDS) o v [l — 5 |5 FTA Al 5 —3

[1] UNCTAD, World Investment Report 2015: Reforming International Investment Governance, New York
and Geneva, 2015.
(21 35 /MlG: <SR REE S TPPXERL AU, (EPREEaR), 2017411 H20H, 201K,
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E: o ARBAER, H5AFIYRTERETIARTFY,

XA KB CPTPPFaTPP LA K A # 0% 250 5 R 538 F 7% M3k, https: //www.mfat.govt.
nz/en/about— us/who— we— are/treaties/cptpp/[2018— 06— 01]; A= & X — Bk 3 CETA X & %k &

146 InternationkkonomR eview



BEFEAEFY 1 [ by 5 257 o ] 11 5

UNCTAD, International Investment Agreements Navigator, http: //investmentpolicyhub.unctad.org/
1IA[2018-06-01]; # E—R XA EFTAFfe P H—HEFTAXL AL ATEART HREMEM,
http: //fta.mofcom.gov.cn/index.shtml[2018-06-01],

Xf CPTPP., BN K—RK 8 CETA. 1 [ —3 [ FTA F i [E— KR FTA %
SCARNAH I A Z A EE, T 2 B R R R B e 1 DL R RRAE

B, IR E R 25 KA TTAs PARN S, 2B AR
(Rl BT, P AL ) AR 25 A 5% 5 B A DS B RS B SRR )
R 25 1) F TS 2 1 5 Sk % T 4 R B SR B I T L, i B B R 0 R A R R AR
P~ RS S St B i IR 55 DA B 250 {5 ) A 2 HE S5 T 45 % i R R IBUR &
R AL RZEAT e CAR T, BEERMAECHECT 2 HIER &
LK 5T Nl “TES RIS RIL MR BT a2 R
AR R BB, A58 i 002 IR T8 DA SR N R T TR A 2 2 5 2 AR A Ak 4
M2 THT GG B AR ST AR A, DA A A T 5% % 58 ) A Tl 1 M 2 o 5 R [l B
PESE, Xt B 48 B0 R A0 Friss SO I 22 BV BT U 119

HWR, IS TTAs B8 (1 n] FR 82 R R AR T ), BT 51N B (R L A
FARDL X AR PR B A A MK O . DL CPTPP AR 1 K B X 3 s
RGEETARZRBERRE, B “RE” LKL “ReIMEE" S5
SRR HE MR J Hh A TR R i, & T ZE AR R K SRR AU RI B TN
FE, JEFRIE B A ECR R R A G . EXUL)E T, R E P
—hEFEBERR D E . RKE—PEFEFTA R E e . B af—Je H AT BIT
G R v A BEE (XD @R @I BAREBE T B AEE G
XD $ETHE TR KT

FRR, TMAs H 8588 ) Ak 925 10 A R ¥ BRLRT 52 e 2005 2 AR 51 2R B 9
(FDD NET KA 5. £ “JEEAE” SR 2 4, CPTPP MIINEE
K—K B CETA S50y As g iR e il i« A Aol A e 22 7 <% i
B “ W AR S5 3T Al X A% 4T v KoM 56 32 58 R o A LA 12 1
BT TR, R OSTHRBERL 2 HE R RS S5 S HAsTE R “ 535

[1] 52 E, UNCTAD £ X} bt 2001-2010 4F BA F 2011-2016 4F 15 A I B A A 11 2346 15T BITs J& R 3L,
BN NS B 2% 5K BITs 1 Lo M 45% 1T+ 21 59%, T 6L 7 325 B B 2% I BITs (5 LM 19% BT+ =
46%, MITHARDL T H AR T R4k 25 3K 78 As TP 93T 3384 . 2 L UNCTAD, World Investment Report
2017: Investment and the Digital Economy, New York and Geneva, 2017.
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International Trend of Investment Facilitation and China’ s Practices and
Explorations
Wang Luyao and Ge Shunqi 139

Investment facilitation reflects the development trend in which the focus of the new generation of
economic rules has shifted from “border issues” to “behind—border issues”, and is an integral
part of global economic governance and an important aspect of China’ s build—up of a new, open
economic system. This article compares the contents on investment facilitation in texts of CPTPP,
Canada— EU CETA, China- South Korea FTA and China— Australia FTA, taking into account
China’s domestic and international explorations. It argues that investment facilitation has become
one of the key areas for China to participate in global economic governance. Although
international investment facilitation is facing the challenge of the anti—globalization and national
protectionism tide, the overall rise of emerging economies in the global investment landscape and
their close attention to investment facilitation are conducive to alleviating the plight. In addition,
the reform of the system of international investment rules and the rise of digital economy are
expected to boost the development of investment facilitation. In the future, China needs to, at the
international level, promote a broader consensus on the investment facilitation reform and, at the
regional level, enhance cooperation in investment facilitation with developing economies involved
in the Belt and Road Initiative and highlight capacity building and sustainable development of
developing economies in RCEP negotiations; it should also strengthen, at the bilateral level,
monitoring and supervision of issues related to anti— corruption, environmental protection,
intellectual property rights, among others, and, at the domestic level, deepen reform of its
investment system and promote experiments and explorations of investment facilitation in and

beyond pilot free trade zones.
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